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Abstract API ecosystem, where many participants join/interact and form the economy, is expected to increase
collaboration between information services through API, and thereby, is expected to increase market value from the
service collaborations. The API ecosystem is often modeled by two-sided market model; one-side for API developers
and another side for API consumers. However, there are many other possible participants in API ecosystem. In this
paper, we focus on API evaluators as the activator of API ecosystem and develop a multi-sided market model that
describes interactions among platformer, developers, consumers, and evaluators. Using our model, we investigate
the effect of API evaluators to the utility of platformer, and then discuss optimal strategy of platformer to maximize
the utility by controlling the degree of incorporation of API evaluators. Numerical results suggest that when the
platformer makes API evaluator joining the platform, then number of developers and consumers increase by 1.0~
1.5% and the utility of platformer increases by 1.0%~2.3%.
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